Receivables ()

HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Ha Noi Q2 2025
BALANCE SHEET
As at June 30, 2025
Unit: VND
Item Code | Notes 30/06/2025 01/01/2025T
A . CURRENT ASSEST 100 188.366.499.172 165.660.193.121
I. Cash and cash equivalents 110 V.1 19.445.199.415 8.258.746.114
1. Cash 111 19.445.199.415 §.258.746.114
2. Cash equivalents 112 -
IL. Short-term Financial Investments 120 100.000.000.000 140.000.000.000
1. Trading Securities 121 -
2. Provision for Decline in Value of 122 -
Trading Securities (*)
3. Held-to-Maturity Investments 123 V.2 100.000.000.000 140.000.000.000
IIT. Short-term Receivables 130 58.246.140.095 4.477.652.561
1. Short-term Trade Receivables 131 V.3 1.620.673.330 806.669.982
2. Short-term Advances to Suppliers 132 18.368.960.597 1.955.018.551
3. Short-term Internal Receivables 133 -
4. Receivables from Construction 134 .
Contracts Progress
5. Short-term Loan Receivables 135 -
6. Other Short-term Receivables 136 V4 38.256.506.168 1.745.498.095
7. Provision for Doubtful Short-term 137 (29.534.067)
Receivables (*)
8. Assets in Dispute Awaiting Resolution 139 -
IV. Inventories 140 V.5 3.271.269.824 2.539.351.266
1. Inventories 141 3.271.269.824 2.539.351.266 /,Q\-g;;‘:
2, Provi*sion for Decline in Inventory 149 - 7;5’%“ O
Value (%) ";""?f C,‘)F
H={ THUC!
V. Other Current Assets 150 7.403.889.838 10.384.443.180 ‘\",\ \g'\.\ g
1. Short-term Prepaid Expenses 151 4.509.960.394 7.533.858.469 B\Q‘?\E.g_j@
2. Deductible Value-Added Tax 152, 2.791.756.874 2.850.584.711 | NS
3. Taxes and Other Receivables from the 153 V.10 102.172.570 -
State
4. Repurchase Agreements of 154 -
Government Bonds
5. Other Current Assets 155 -
B. NON-CURRENT ASSETS 200 64.037.293.196 49.732.271.499
I, Long-term Receivables 210 -
1, Long-term Trade Receivables 211 -
2, Long-term Advances to Suppliers Z12 -
3, Operating capital at Subsidiares 213 -
4, Long-term Internal Receivables 214 - .
5, Long-term Loan Receivables 215 - -
6, Other Long-term Receivables 216 - %
7, Provision for Doubtful Long-term 219 - &



HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Pinh District, Ha Noi Q2 2025
BALANCE SHEET (NEXT)
As at June 30, 2025
Unit: VND
Item Code | Notes 30/06/2025 01/01/2025
11, Fix Assests 220 14.767.592.111 14.086.677.658
1, Tangible Fixed Assets 221 V.6 14.395.416.794 13.617.835.669
- Historical Cost 222 54.463.943.163 52.283.034.072
- Accumulated Depreciation (*) 223 (40.068.526.369) | (38.665.198.403)
2, Finance Lease Assets 224 -
- Historical Cost 225 -
- Accumulated Depreciation (*) 226 -
3, Intangible Fixed Assets 227 V.7 372075317 468.841.989
- Historical Cost 228 1.829.648.000 1.829.648.000
- Accumulated Amortization (*) 229 (1.457.472.683) (1.360.806.011)
IIL, Investment Properties 230 -
- Historical Cost 231 -
- Accumulated Depreciation 232 -
IV, Long-term Assests in Progress 240 -
I, Long-term Work in Progress Costs 241 -
2, Construction in Progress Costs 242 -
V, Long-term Financial Investments 250 7.500.000.000 7.500.000.000
I, Investments in Subsidiaries 251 =
2, Investments in Joint Ventures and 252 -
Associates
3, Investments in Other Entities 253 V.2 7.500.000.000 7.500.000.000
4, Provision for Long-term Financial 254 -
Investments (*)
5, Held-to-Maturity Investments 255
VI, Other Non-Current Assets 260 41.769.701.085 28.145.593.841
1. Long-term Prepaid Expenses 261 V.8 41.558.303.348 27.590.426.720
2, Deferred Tax Assets 262 211.397.737 555.167.121
3, Long-term Spare Parts and Equipment 263 -
4, Other Non-Current Assets 268 -
TOTAL ASSESTS 270 252.403.792.368 | 215.392.464.620

o )



HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Ha Noi Q2 2025
BALANCE SHEET (NEXT)
As at June 30, 2025
Unit: VND
Ttem Code | Notes 30/06/2025 01/01/2025
C, LIABILITIES 300 186.917.538.575 | 138.307.423.179
I, Short-term Liabilities 310 186.917.538.575 | 138.307.423.179
1, Short-term Trade Payables 311 V.9 13.380.563.896 15.458.726.199
2, Short-term Advances from Customers 312 8.996.193.937 10.121.452.365
3, Taxes and Other Payables to the State 313 V.10 411.555.061 571.111.187
4, Payables to Employees 314 7.550.178.277 7.012.218.110
5, Shott-term Accrued Expenses 315 20.656.551.439 3.052.411.810
6, Short-term Internal Payables 316 -
7, Payables for Construction Progress in 317 -
Accordance with Contract Plan
8, Short-term Deferred Revenue 318 -
9, Other Short-term Payables 319 V.11 129.805.620.109 09.879.574.615
10, Short-term Borrowings and Finance 320 -
Lease Liabilities
I'1, Short-term Provisions 32 -
12, Bonus and Welfare Fund 322 6.116.875.856 2.211.928.893
I3, Price Stabilization Fund 323 -
14, Repurchase Agreements of 324 =
Government Bonds
II, Long-term Liabilities 330 o
1, Long-term Trade Payables 331 -
2, Long-term Advances from Customers 332 -
3, Long-term Accrued Expenses 333
4, Internal Payables on Business Capital 334 -
5, Long-term Internal Payables 335 -
6, Long-term Deferred Revenue 336 -
7, Other Long-term Payables 337 -
8, Long-term Borrowings and Finance 338 -
Lease Liabilities
9, Convertible Bonds 339 -
10, Preferred Shares 340 -
11, Deferred Income Tax Liabilities 341 -
12, Long-term Provisions 342 -
13, Scientiic and Technological 343
Development Fund
D, EQUITY 400 65.486.253.793 77.085.041.441
1, Equity 410 V.12 65.486.253.793 77.085.041.441
1, Owner's Equity 411 31.230.000.000 31.230.000.000
- Ordinary Shares carrying Voting 411a 31.230.000.000 31.230.000.000
Rights
- Preferred Shares 411b - =
2. Share Premium 412 - S
3. Convertible Bond Option 413 - z
4. Other Owner's Equity 414 = -

0

-

\\:\ PRGN



HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Ha Noi Q2 2025
BALANCE SHEET (NEXT)
As at June 30, 2025
Unit: VND
Item Code | Notes 30/06/2025 01/01/2025
5, Treasury Shares (*) 415
6, Revaluation Surplus 416
7, Exchange Rate Difference 417
8, Investment and Development fund 418 18.270.645.124 18.270.645.124
9, Enterprise Restructuring Fund 419 -
10, Other Funds under Owner's Equity 420 -
11, Retained Earnings 421 15.985.608.669 27.584.396.317
- Retained earnings accumulated as of 421a 12.587.103.817 8.823.421.328
the end of the previous period
- Retained earnings for the current 421b 3.398.504.852 18.760.974.989
period
12, Basic construction investment capital 422 -
I, Funding source 430 -
1, Funding source 431 -
2, Funding source used to acquire fixed 432 =~
assets
TOTAL SOURCE OF CAPITAL 440 252.403.792.368 | 215.392.464.620
Preparer Chief Accountant / .{6’,}1’3@ LG
SO\
CONG TY f\fl”
¢ PHAN | YOI
Ji'y THUONG Mg'iﬁﬁﬂ:)
; o BIA | Y™
‘ SEee e J
A }‘62/ HA NDE/;&:‘D

:

Vu Thi Kim Ngoc
Ha Noi, date 10 month 7 year 2023

Nguyen Cao Tuong




HANOI BEER TRADING JOINT STOCK COMPANY
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Binh District, Ha Noi

FINANCIAL STATEMENT

Q2 2025

INCOME STATEMENT
Q2 2025
Unit: VND
Q2 Q2 Cumulative to Cumulative to
L Cotlel | I | ey Prior year 30/06/2025 30/06/2024
1, Gross revenue from goods sold and 01 VI.1 504.940.743.110 485.973.824.480 685.185.731.727 645.951.873.504
services rendered
2, Deductions 02 147.049.516 68.034.728 147.049.516 68.034.728
3, Net revenue from goods sold and 10 504.793.693.594 485.905.789.752 685.038.682.211 645.883.838.776
services rendered
4, Cost of goods sold 11 Vi2 478.993.686.468 444.255.749.477 046.473.048.707 589.834.176.730
5, Gross revenue from goods sold and 20 25.800.007.126 41.650.040.275 38.565.633.504 56.049.662.046
services rendered
6. Financial Income 21 VI3 1.081.842.445 195.167.553 1.943.549.921 1.602.409.143
7. Financial Expense 22
Inwhich: Interest Expense 23
8, Selling Expenses 24 V1.4 48.165.443.724 20.963.043.380 58.556.909.334 32.279.159.374
9. Administrative Expenses 25 V14 7.305.651.077 5.933.551.849 10.058.197.221 9.913.547.563
10, Net Operating Profit 30 (28.589.245.230) 14.948.612.599 | (28.105.923.130) 15.459.364.254
11, Other Income 31 VL3 32.358.687.049 428.774.338 32.363.029.697 450.921.245
12, Other Expenses 32 V1.6 4513410 7.180.402 4.513.410
13, Other Profit 40 32.358.687.049 424.260.928 32.355.849.295 446.407.835
14, Total accounting profit before tax 50 3.769.441.819 15.372.873.527 4.249.926.165 15.905.772.089
15, Current corporate income tax 51 VL7 411.555.061 2.300.072.239 507.651.929 2.406.651.949
¢xpense 5O
16, Deferred corporate income tax 52 343.769.384 774.502.469 343.769.384 774.502.469\". \
expense .
17, Net profit after corporate income 60 3.014.117.374 12.298.298.819 3.398.504.852 12.724.617. 67‘1-‘
tax (‘
18, Basic earnings per share 70 VI8 965 3.938 1.088 4. 019/
19, Diluted earnings per share 71 VL8 965 3.938 1.088 4.074
Ha Noi, d @‘#@:&Qﬂﬂ? 7 year 2025

Preparer

i

Vu Thi Kim Ngoe

Chief Accountant

Nguyen Cao

ong
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HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT

183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Binh District, Ha Noi Q2 2025
CASH FLOW STATEMENT
Q2 2025
Unit: VND
Cumulative from 01/01 to 30/06
Hems Code | Notes
2025 2024
I, Cash flow from operating activities
1. Profit before tax 01 4.249.926.165 15.905.772.089
2. Adjustments for
- Depreciation of fixed assets 02 1.499.994.638 1.458.652.854
- Provisions 03
- Unrealized foreign exchange 04
gains/losses
- Gains/losses from investment activities 05 (1.943.549.921)
- Interest expense 06
- Other adjustments 07
3. Profit from operations before changes | 08 3.806.370.882 17.364.424.943
in working capital
- Increase, decrease in Receivables 09 (55.651.972.250) (8.061.030.720)
- Increase, decrease in Inventories 10 (731.918.558) (1.431.063.871)
- Increase, decrease in Payables 11 35.423.482.537 36.083.885.999
(Excluding accrued loan interest and
income taxes payable)
- Increase, decrease in Prepaid Expenses 12 (10.943.978.553) | (17.600.121.102)
- Increase/(decrease) in trading securities | 13
- Interest paid 14
- Corporate income tax paid 15 (575.420.077) (2.846.623.532)
- Other cash receipts from operating 16 (1.546.345.537) (3.148.175.000)
activities
- Other payments for operating activities 17
Net cash generated by operating 20 (30.219.781.556) 20.361.296.717
activities
II, Cash flow from investing activities
1. Acquisition and construction of fixed 21 (2.180.909.091) (1.830.959.798)
assets and other long-term assets
2. Proceeds from sale, disposal of fixed 22
assets and other long-term assets
3. Cash outflow for lending, buying debt | 23 (120.000.000.000) | (130.000.000.000)
mstruments of other entities
4. Cash receipts from the recovery of 24 160.000.000.000 135.000.000.000
from lending, selling debt instruments
of other entities
5. Cash outflow for investments in 25
equity of other entities
6. Cash receipts from the recovery of 26
investments in equity of other entities
7. Interest earned, dividends and profits 27 3.614.043.948
received
Net cash used in investing activifies 30 41.433.134.857 3.169.040.202




HANOI BEER TRADING JOINT STOCK COMPANY

183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Ha Noi

FINANCIAL STATEMENT

Q2 2025

CASH FLOW STATEMENT (NEXT)

Q2 2025
Unit: VND
Cumulative from 01/01 to 30/06
Teenia Code | Notes
2025 2024

IIL, Cash flow from financing activities
Cash proceeds from the issuance of shares | 31

and contributions from owners
1. Cash payments for owners' 32

contributions and repurchase of

issued shares
2. Proceeds from short-term and long- 33

term borrowings
3. Cash payments for the repayment of 34

loan principal
4. Cash payments for finance lease 35

liabilities
5. Dividends and profits paid 36 (26.900.000) (78.900.000)
6. Nef cash used financing activities 40 (26.900.000) (78.900.000)
Net cash flow for the year 50 11.186.453.301 23.451.436.919
Cash and cash equivalents at the 60 8.258.746.114 8.834.886.869

beginning of the year
Effects of changes in foreign exchange 61

rates
Cash and cash equivalents at the end of | 70 V.1 19.445.199.415 32.286.323.788
the year

Preparer Chief Accountant dobc

'\le i

Vu Thi Kim Ngoc

Ha Noi, date 10 month 7 year 2025

Nguyen Cao Tuong
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HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Pinh District, Ha Noi Q2 2025

NOTES TO THE FINANCIAL STATEMENTS
Q2 2025

I.  BUSINESS OPERATIONS CHARACTERISTICS

1, Ownership Structure

Hanoi Beer Trading Joint Stock Company is a joint-stock company established under Business
Registration Certificate No. 0103014976 dated December 8, 2006, issued by the Department of
Planning and Investment of Hanoi City, and the new Business Registration and Tax Registration
Certificate No. 0102111943, amended for the 12th time on January 25, 2019.

The company’s headquarters is located at 183 Hoang Hoa Tham Street. N goc Ha Ward, Ba Dinh
District, Hanoi City, Vietnam.

2, Business Field
The company operates in the field of trade services.
3, Business Activities

The main business activities of the company include: Trading beer, alcohol, soft drinks, and
materials and equipment for the beer, alcohol, and soft drinks industries; Operating restaurants
and hotels (excluding karaoke rooms, nightclubs, and bars); Freight transportation; Trading by-
products in beer production, including brewer’s grain; Trading scrap and waste products from beer
production; Business and leasing of factories, offices, warehouses, docks.

4, Normal Business Cycle
The company’s normal business cycle is completed within no more than 12 months.
5, Corporate Structure

The company does not have investments in subsidiaries, joint ventures, or affiliates. and does not
have dependent branches at the end of the accounting period for financial statement preparation,

6, Statement on the Comparability of Financial Information

The company has not changed its accounting policies from the previous year, therefore, there is "
no impact on the comparability of the financial information in the financial statements.
II.  FINANCIAL YEAR AND CURRENCY UNIT USED IN ACCOUNTING \' /
15, Financial Year 5
The company’s financial year starts on 01/01 and ends on 31/12 annually. ;\;{;
2,  Currency Unit Used in Accounting =

The currency unit used in accounting records is the Vietnamese Dong (VND)

I, APPLIED ACCOUNTING STANDARDS AND POLICIES
I, Applied Accounting Policies

The company applies the Corporate Accounting System issued under Circular No. 200/2014/TT-
BTC ("Circular 200"), which provides guidelines for corporate accounting issued by the Ministry
of Finance on December 22, 2014, and Circular 53/2016/TT-BTC dated March 21, 2016,
amending and supplementing Circular No. 200/2014/TT-BTC issued by the Ministry of Financ.



HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Ha Noi Q2 2025

NOTES TO THE FINANCIAL STATEMENTS (Next)

2,

IV,

Statement of Compliance with Accounting Standards and Accounting Policies

The company has applied the Vietnamese Accounting Standards and the relevant guidelines issued
by the State. The financial statements are prepared and presented in accordance with all the
regulations of each standard, circulars guiding the implementation of the standards, and the current
Accounting System for Enterprises in Vietnam.

APPLIED ACCOUNTING POLICIES

Foreign Exchange Rates Applied in Accounting

Transactions in foreign currencies are converted nto Vietnamese Dong at the actual exchange rate
at the time of the transaction. At the year-end, monetary items denominated in foreign currencies
classified as assets are converted using the buying exchange rate, while monetary items classified
as liabilities are converted using the selling exchange rate of the commercial bank with which the
Company regularly transacts at the financial statement date.

Realized foreign exchange differences arising during the year and unrealized foreign exchange
differences resulting from the revaliation of monetary items at vear-end are recognized in the
financial results of the fiscal year.

Recognition Principles for Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank deposits, cash in transit, and short-term
investments with maturities of no more than three months that are readily convertible into cash with
minimal risk of value fluctuation from the purchase date to the reporting date.

Accounting Principles for Receivables
Receivables are presented in the financial statements at book value, including trade receivables and
other receivables, net of allowances for doubtful debts.

The allowance for doubtful debts represents the estimated portion of receivables that the Company
expects to be uncollectible as of the financial statement date. Any increase or decrease in this
allowance is recorded as administrative expenses in the income statement.

Receivables are classified as short-term or long-term on the balance sheet based on the remaining
term at the financial statement date:

- Receivables due within one year (or within one operating cycle) are classified as current assets.

- Receivables due beyond one year (or beyond one operating cycle) are classified as non-current
assets.

Recognition Principles for Inventories

Inventories are recorded at historical cost. If the net realizable value is lower than the historical
cost, the inventories are recorded at the net realizable value. The historical cost of inventories
includes purchase costs, processing costs, and other directly attributable costs incurred to bring the
inventories to their current location and condition.

The cost of inventories is determined using the weighted average method.
Inventories are accounted for using the perpetual inventory system.

A provision for inventory devaluation is recognized at the end of the reporting period for the
difference between the historical cost of inventories and their net realizable value, if the latter is
lower.




HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Ha Noi Q2 2025

NOTES TO THE FINANCIAL STATEMENTS (Next)

Iy

Recognition Principles for Investments

Held-to-maturity investments are recognized from the purchase date and initially measured at
acquisition cost, including directly attributable transaction costs. Interest income from held-to-
maturity investments after the purchase date is recognized in the income statement on an accrual
basis and upon cash receipt.

Investments in other entities represent equity instruments in which the Company does not have
control, joint control, or significant influence over the investee.

At the reporting date, investments are classified as follows:

- Investments with a maturity or recoverability period of no more than three months from the
purchase date are classified as "cash equivalents."

- Investments with a maturity or recoverability period of less than one year or within one operating
cycle are classified as short-term assets.

- Investments with a maturity or recoverability period of more than one year or beyond one
operating cycle are classified as long-term assets.

Recognition and Depreciation of Fixed Assets

Tangible and intangible fixed assets are recognized at historical cost. During use, these assets are
recorded at acquisition cost, accumulated depreciation, and carrying value.

Depreciation is provided on a straight-line basis over the estimated useful lives of the assets, as
follows:

Depreciation Period (Year)

AsserType Curent Prior year
- Buildings and structures 05 — 25 years 05 — 25 years
- Vehicles 06 years 06 years
- Machinery and equipment 03 — 05 years 03 — 05 years
- Management Tools and Equipment 03 years 03 years
- Computer Software 03 years 03 years

The historical cost of fixed assets and depreciation periods are determined according to Circular
No. 45/2013/TT-BTC dated April 25, 2013, issued by the Ministry of Finance, and other
regulations regarding the management, use, and depreciation of fixed assets, as well as amended
and supplemented documents.

Principles for recognizing and allocating prepaid expenses

Prepaid expenses related to the production and business costs of the year are recognized as short
term prepaid expenses and are included in the production and business costs of the year.

The calculation and allocation of long-term prepaid expenses into production and business costs
for each accounting period are based on the nature and level of each type of expense, selecting
appropriate allocation methods and criteria. Prepaid expenses are gradually allocated to production
and business costs using the straight-line method.

Accounting principles for payables

Payables to suppliers and other payables at the reporting date:

- Payables with a payment term of less than 1 year or within one business cycle are classified as
short-term liabilities,

- Payables with a payment term of more than 1 year or beyond one business cycle are classified as
long-term liabilities.



HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Pinh District, Ha Noi Q22025

NOTES TO THE FINANCIAL STATEMENTS (Next)

9,

10,

11,

Principles for recognizing trade payables and other payables
Trade payables and other payables at the reporting date are recognized as follows:

- Payables with a maturity of less than one year or within one operating cycle are classified as
short-term liabilities,

- Payables with a maturity of more than one year or beyond one operating cycle are classified as
long-term liabilities.

Principles for Recognizing Equity
Owner’s investment capital is recognized based on the actual capital contributed by the owner.
Share premium is recognized as the difference between the actual issuance price and the par value

of shares when the company issues shares for the first time, issues additional shares, or reissues
treasury shares.

Dividends payable to shareholders are recognized as liabilities on the company's balance sheet
after the dividend declaration by the Board of Directors.

Principles and Methods for Recognizing Revenue
Revenue from Sales
Revenue from sales is recognized when meet the conditions as follow:

- The majority of risks and rewards associated with ownership of the goods have been transferred
to the buyer.

- The company no longer retains control over the goods as an owner or has management rights over
them.

- The revenue can be measured reliably.

- The company has received or will receive the economic benefits from the sale.
- The cost of the transaction can be reliably determined.

Revenue from Service Provision

Revenue from service provision is recognized when the results of the transaction can be reliably
measured. If service provision spans multiple periods, revenue is recognized based on the portion
of the work completed by the balance sheet date of that period. The results of service transactions
are recognized when meet the conditions as follow:

- Revenue can be reliably measured.
- Economic benefits are likely to be received from the transaction.
- The portion of work completed by the balance sheet date can be determined.

- The costs incurred in the transaction and those to complete the service provision can be
determined.

- The work completed is assessed using the percentage-of-completion method.
Financial revenue

Financial revenue from interest, royalties, dividends, share of profits, and other financial activities
is recognized when meet two conditions as follow:

- The company is likely to receive economic benefits from the transaction.
- The revenue can be reliably measured,

- Dividends and share of profits are recognized when the company becomes entitled to receive
the dividend or profit from its investment.




HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Pinh District, Ha Noi Q2 2025

NOTES TO THE FINANCIAL STATEMENTS (Next)

12,

13,

14,

16,

Principles for Recognizing Cost of Goods Sold

Cost of goods sold reflects the cost of goods and services sold during the period, as well as costs
associated with investment property activities, such as depreciation, repairs, and operational
leasing costs (when they are not significant).

Provisions for inventory write-down are included in COGS based on the quantity of inventory and
the difference between its net realizable value and the original cost. When determining inventory
write-down, inventory under contract for sale (with a net realizable value not lower than book
value) is excluded if there is evidence that the customer will not cancel the contract.

Principles for Recognizing Financial Expenses

Financial expenses include: Expenses or losses related to financial investments: Borrowing costs;
Losses arising from exchange rate fluctuations on foreign currency transactions; Provisions for
impairment of securities and long-term financial investments,

These expenses are recognized in total for the period and are not offset against financial revenues.

Principles for Recognizing Selling Expenses and Administrative Expenses

Selling Expenses reflect actual costs incurred in the process of selling products, goods, and
providing services. These include advertising, sales commissions, product warranty costs
(excluding construction activities), and transportation costs,,,,

General and administrative expenses reflect the overall administrative costs of the company,
including expenses related to salaries of management staff (wages, salaries, allowances, etc.);
social insurance, health insurance, union fees, and unemployment insurance for administrative
employees; costs of office supplies, work tools, and depreciation of fixed assets used for
administrative purposes; land rent, business license tax; provision for doubtful debts: outsourced
services (electricity, water, telephone, fax, property insurance, fire and explosion insurance, etc.):
and other cash expenses (hospitality, customer conferences, etc.)

Principles and Methods for Recognizing Corporate Income Tax Expenses

Corporate income tax expenses recognized in the income statement include both current and
deferred tax expenses.

Current tax expense is determined based on taxable income and the applicable corporate income
tax rate for the period.

Deferred corporate income tax expense is determined based on deductible temporary differences,
taxable temporary differences, and the corporate income tax rate expected to apply in the year

when the asset is recovered or the liability is settled, in accordance with the tax laws effective as of

the end of the financial reporting period.

Segment Reporting
Segment reporting includes segments based on business or geographical areas.

Business Segments refer to distinguishable parts of the enterprise involved in producing or
providing specific products or services, which face risks and rewards distinct from other business
segments,

Geographical Segments refer to distinguishable parts of the enterprise operating in a particular
economic environment, facing risks and rewards distinct from those in other geographical areas.
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HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Pinh District, Ha Noi Q22025

NOTES TO THE FINANCIAL STATEMENTS (Next)

17,

18,

Financial Instruments
Initial Recognition
Initial Recognition

At initial recognition, financial assets are recognized at cost plus any transaction costs directly
attributable to their acquisition.

Financial assets of the company include cash, short-term deposits, receivables, and investments.
Financial Liabilities

At initial recognition, financial liabilities are recognized at cost minus transaction costs directly
attributable to the issuance of the financial liability.

Financial liabilities of the company include payables, loans, and borrowings.
Offsetting Financial Instruments

Financial assets and liabilities are only offset and presented net in the balance sheet when the
company:

- Has a legal right to offset the recognized amounts; and

- Intends to settle on a net basis or simultaneously recognize the asset and settle the liability.

Related parties

Related parties are those in which one party has the ability to control or exert significant influence
over the other party in making decisions regarding financial policies and operations. Related
parties are also considered as such if they are under common control or share significant joint
influence.

In assessing the relationship between related parties, the substance of the relationship is
emphasized more than its legal form.

Additional Information for Items Presented in the Balance Sheet

Cash and cash equivalents
30/06/2025 01/01/2025
VND VND

a2

Cash on hand - -
Bank demand deposits 19.445.199.415 8.258.746.114
Cash equivalents (Time deposits with original

maturity of up to 3 months)

Total 19.445.199.415 8.258.746.114

Financial Investments

a) Held - to - Maturity Investmens

30/06/2025 01/01/2025

Original cost Book value Original cost Book value

- Short — term 100.000.000.000 100.000.000.000 140.000.000.000 140.000.000.000

< /&,
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HANOI BEER TRADING JOINT STOCK COMPANY
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Ha Noi

FINANCIAL STATEMENT
Q2 2025

NOTES TO THE FINANCIAL STATEMENTS (Next)

+ Time deposits 100.000.000.000 100.000.000.000 140.000.000.000 140.000.000.000

with original
maturity of 6
months and 12
months

- Long — term

Total 100.000.000.000  100.000.000.000 140.000.000.000  140.000.000.000

b) Investments in other entities

30/06/2025 01/01/2025
Ownership Ownership
_percentage Vialoe (ERDY percentage Valoe (VD)
Investment in shares - -
Investment in other entities 7.500.000.000 7.500.000.000
- Ha Noi — Hung Yen 89 Beer 12,5% 7.500.000.000 12.5% 7.500.000.000
Trading JSC (750,000 shares)

Total 7.500.000.000 7.500.000.000
Provision for impairment of - -
mvestment in other entities
Net Value 7.500.000.000 7.500.000.000

(*) Note: The company's voting rights in Hanoi-Hung Yen 89 Beer Trading JSC are proporiional

to its ownership inlerest in the company.

3. Short-term trade receiveables

30/06/2025 01/01/2025
VND VND

a) Short-term
NGUYEN KIEN GLOBAL Co., Ltd 1.202.654.830 777.135.915
Other trade receivables 418.018.500 29.534.067

b) Long-term
Total 1.620.673.330 806.669.982

4. Other receivables

30/06/2025 01/01/2025
VND VND
a) Short-term 38.256.506.168 1.745.498.095
Accrued interest income from term deposits 1.451.973 1.671.946.000
Advances 60.000.000 60.000.000
Short-term deposits and collaterals 9.600.000 9.600.000
Other receivables 38.185.454.195 3.052.005

b) Long-term

Total 38.256.506.168 1.745.498.095

N
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5. Inventories
Unit: VND
30/06/2025 01/01/2025
Historical cost Provision Historical cost Provision
Raw materials and 6.107.707 - -
supplies
Tools and equipment 37.500.000 - 37.500.000 -
Goods 3.227.662.117 - 2.501.851.266 .
Goods in transit
Total 3.271.269.824 - 2.539.351.266 -




POL 9T S6E T
699°CER’LIIET

69€'9Z5'890°0F

996'LTE EOV'T
€0¥'861°599°8¢

E9T°Er6 €9V vs

160°606°081°C

TLOVPED'E8T'TS

1oL

GNA ‘Yt ia nod

‘NA 0 :S! poLiad 2y} Jo pus oY) 38 SUBO| 10 [BIJE[[0D S PAFETLIOU 10 pagpard siesse pax1j 2[qiSue) Jo anjeA 0oq au ], -

‘ANA 9007217856791 :s1 potiad st o pua ay) Je asn Ul []1IS AIe Jel} S}asse paxy] a[qi3ue} pajeroardap AJ[ny JO 1809 [BILIOISIY A, -

7S0°80V°SY
£89°896'19

8P6'16E°ECT

£ES'095°61
STET1E8°€0T

000°008°89T

000°008°89T

5]9SSE
pax1y B3O

LSS CISTIT
688°8EILST

859°069°9v1

200°STY Sy
959°¢90° 101

SPSPOT'8SE

SPEr0T'85E

s[00}
pue jusumdimba
1WA WASBUBTA]

910" 18T'LITS
90S°SITPL8E

0bL LYY LOTHT

1857 EFL'LEL
6SI'PZ6 61V EC

9SL'8YO' VLY 6T

160°606'081°C

€99°6£0' V6T LT

SuBI
UOISSIUISUB.I}
pue
uonelIodsue.L ],

6SR'CIE 00T
LBE8PEVET

I¥1°'907°616

8T SE0 V6
€19°0L1°6T8

000°6T1S 611 T

000°61S°611°L

yuamdinba
pug LI2UIYIR]A]

086°006°0L9°8
WTrITLIT 6

886957 ILEY]

TLTE9L 9y
09990T°SIT'vl

TOROLY TP T'ET

IR OLY YT ET

§3.IN391138
pue sguippng

IS2JON
poriad a1} Jo pud 3} Y

porrad oy jo Suuuisaq 3} IV

sjasse

Paxiy 9jqISuv] Jo INJEA H00( JIN

sdurfeq Suiso[)

saps puv Sppsodsi(T -
poused ay Fuunp 2sea103(]
poriad a1 FuLmp ssearal]
aour|eq SUtULd(
uonenaldap pagnuInddy
aoue[eq 3UISO[D)

saps pup spsodsi( -
potred ay) BuLinp asealrs3(J

SUOLIISIITHID NN -
pouiad oy Sunmp aseaIdU]
soueeq suwadQ
$1288D

paxif ajq18uny fo 1802 3140151 H

§]9SSE Pax1) S[qISUE) Ul ISEIIIIP ‘ISBAIIU]

(xoN) SINFWALVLS TVIONVNIA dHL OL SALON

"9

GTHE

INTWALVLS TVIONVNIA

10N BH JOMSIq yui By PreA) BH 008N ‘wey [ eoH SueoH £g]

ANVINOD MDOLS INIOf ONIAVHL dAdd IONVH



HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Ha Noi Q2 2025
NOTES TO THE FINANCIAL STATEMENTS (Next)
T Increase, decrease in intangible fixed assets

Unit: VND

Historical cost of intangible fixed assets
Opening balance

Increase during the period

Decrease during the period

Closing balance

Accumulated amortization

Opening balance

Amortization during the period

Decrease during the period

Closing balance

Net book value of intangible fixed assets
At the beginning of the period

At the end of the period

* Notes:

- The historical cost of intangible fixed assets that are fully amortized but still in use at the end of

the period is: 1,249,648,000 VND

Computer software

1.829.648.000

1.829.648.000

1.360.806.011
96.666.672

1.457.472.683
468.841.989
372195317

- The net book value of tangible fixed assets pledged or mortgaged as collateral for loans at the end

of the period is:  VND,
8.  Prepaid Expenses

a) Short-term
Tools and supplies used
Repair expenses

b) Long-term

Tools and supplies used
Land lease expenses
Other expenses

Total

30/06/2025 01/01/2025
VND VND
4.509.960.394 7.533.858.469

4.509.960.394

41.558.303.348
37.435.509.471
2.827.454.990
1.295.338.887

3.118.000.000
4.415.858.469

27.5%90.426.720
22.684.452.197
4.905.974.523

46.068.263.742

35.124.285.189

fEaf =
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HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Ha Noi Q2 2025
NOTES TO THE FINANCIAL STATEMENTS (Next)
11. Other Payables
30/06/2025 01/01/2025
VND VND
a) Short-term 129.805.620.109 99.879.574.615
Trade Union Fund 743.324.626 553.644.745
Social Insurance and Health Insurance 30.138.500 35.738.500
Dividends Payable to Shareholders 12.207.214.910 2.865.114.910
Received Deposits and Collaterals 115.791.845.000 95.531.494.000
Other Payables 1.033.097.073 8093.582.460
b) Long-term
Total 129.805.620.109 99.879.574.615
¢) Other Payables — Related Parties: See Note VII,1,
12, Equity
a) Statement of Changes in Equity
Unit: VND
Owner's Development Undistributed
Items Investment Investment Total
; After-tax Profit
Capital Fund

Opening Balance of
the Previous Year
Profit for the Year
Appropriations to
Fumnds from the
Previous Year's Profit
Bonus Allocation to the
Executive Board from
the Previous Year's
Profit

Dividend Distribution
Jrom the Previous
Year's Profit
Appropriations to
Funds from the
Previous Year's Profit
Bonus Allocation to the
Executive Board from
the Previous Year's
Profit

Closing Balance of the
Previous Year
Opening Balance for
the Period

Profit for the Period
Appropriation to
Reward and Welfare
Fund

Executive Board Bonus
Dividend Distribution
Closing Balance for
the Period

31.230.000.000 18.270.645.124  19.474.314.923

18.760.974.989

(9.369.000.000)

(1.281.893.595)

31.230.000.000 18.270.648.124  27.584.396.317

31.230.000.000 18.270.648.124  27.584.396.317

3.398.504.852
(5.628.292.500)

(9.369.000.000)

31.230.000.000 18.270.648.124 15.985.608.669

68.974.960.047

18.760.974.989

(9.369.000.000)

(1.281.593.595)

77.085.041.441
77.085.041.441

3.398.504.852
(5.628.292.500)

(9.369.000.000)
65.486.253.793

Soil
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HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Pinh District, Ha Noi Q2 2025

NOTES TO THE FINANCIAL STATEMENTS (Next)

b) Equity Transactions with Owners

30/06/2025 o 01/01/2025 o,

VND 3 VND -
Hanoi Beer, Alcohol, Beverage ISC 18.738.000.000 60% 18.738.000.000 60%
Other Shareholders 12.492.000.000 40% 12.492.000.000 40%
Total 31.230.000.000 100% 31.230.000.000 100%

¢) Equity Transactions with Owners

30/06/2025 01/01/2025
VND VND

Owner's Equity Investment

Opening Contribution 31.230.000.000 31.230.000.000
Increase in Equity Contribution - -
Decrease in Equity Contribution . E
Closing Equity Contribution 31.230.000.000 31.230.000.000

d) Shares
30/06/2025 01/01/2025
VND VND
Number of Shares Registered for Issuance 3.123.000 3.123.000
Number of Shares Sold to the Public 3.123.000 3.123.000
- Ordinary Shares 3.123.000 3.123.000

- Preferred Shares . =
Number of Shares Repurchased - -
- Ordinary Shares - =
- Preferred Shares - -
Number of Shares Outstanding 3.123.000 3.123.000
- Ordinary Shares 3.123.000 3.123.000
- Preferred Shares - -

Par Value of Quistanding Shares: 10.000 VND (Ten thousand VND)
VI, Additional information for items presented in the Income Statement

1.  Gross revenue from goods sold and services rendered

From 01/04/2025 From 01/04/2024

to 30/06/2025 to 30/06/2024

VND VND

Revenue from goods sold 504.040.532.321 457.174.694 857
Revenue from services provided 753.161.273 28.731.094.895
Total 504.793.693.594 485.905.789.752

Revenue from goods sold and services provided to related parties: See note VIL.1.

2. Cost of goods sold
From 01/01/2025 From 01/04/2024
to 30/06/2025 to 30/06/2024




HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT

183 Hoang Hoa Tham, Ngoc Ha Ward, Ba Dinh District, Ha Noi Q22025
NOTES TO THE FINANCIAL STATEMENTS (Next)

YND YND

Cost of goods sold 478.765.504.857 431.829.857.430

Cost of Services Provided
Total

Financial Income

Interest Income from Deposits and Loans
Dividends and Shared Profits

Total

Selling, General and Administrative Expenses

a) Selling Expenses

Employee Salaries

Raw Materials, Tools, and Supplies
Depreciation of Fixed Assets
Outsourced Services

Other Expenses

b) General and Administrative Expenses
Administrative Staff Salaries

Office Supplies and Tools

Depreciation of Fixed Assets

OQutsourced Services

Other Expenses

Other incom

Proceeds from Disposal of Fixed Assets
Other Income

Total

Other Expenses

Expenses on Tax Administrative Penalties

Total

228.181.611

12.425.892.047

478.993.686.468

444.255.749.477

From 01/04/2025

From 01/04/2024

to 30/06/2025 to 30/06/2024

VND VND
1.081.842.445 195.167.553
1.081.842.445 195.167.553

From 01/04/2025
to 30/06/2025
VND

48.165.443.724
8.579.945.436
4.284.507.215
194.726.946
25.330.230.8061
9.776.033.266

7.305.651.077
4.469.080.356

304.213.367
1.584.299.113
948.058.241

From 01/04/2025
to 30/06/2025

From 01/04/2024
to 30/06/2024
VND

20.963.043.380
2.652.826.741

73.098.714
1.739.598.978
16.497.518.947

5.933.551.849
3.076.832.525
33.976.667
261.334.254
1.799.736.800
761.671.603

From 01/04/2024
to 30/06/2024

VND VND

343.196.947 428.774.338
32.015.490.102

32.358.687.049 428.774.338

From 01/04/2025

From 01/04/2024

to 30/06/2025 to 30/06/2024
VND VND
4513410
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HANOI BEER TRADING JOINT STOCK COMPANY FINANCIAL STATEMENT
183 Hoang Hoa Tham, Ngoe Ha Ward, Ba Dinh District, Ha Noi Q22025

NOTES TO THE FINANCIAL STATEMENTS (Next)

7,  Production and Business Expenses by Element

From 01/04/2025 From 01/04/2024

to 30/06/2025 to 30/06/2024

VND VND

Raw materials, supplies, and tools expenses 4.284.507.215 2.713.422.836
Labor expenses 13.049.025.792 9.731.796.500
Depreciation of fixed assets 498.940.313 520.012.233
Outsourced service expenses 7.270.784912 9.098.065.157
Other expenses 30.367.836.569 17.259.190.550
Total 55.471.094.801 39.322.487.276

VII. OTHER INFORMATIONS

Information on Related Parties

During the period. the Company engaged in transactions with related parties. The main
transactions were as follows:

Unit: VND

Related parties Relationship Transaction Details From 01/04/2025  From 01/04/2024
to 30/06/2025 to 30/06/2024
VND VND
Purchase of goods:
. Purchase of goods 471.675.562.900  430.670.793.200
Hanoi Beer, . =
Parent Leasing of 782.159.400 782.159.400
Sl company premises
Beverage JSC KEG rapaki
Habeco Trading Co., Purchase of goods 56.157.676 158.834.460
Ltd
Ha Noi, date 10 month 7 year 2025
Preparer £
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